APPENDIX B

Audit Opinions

Full Assurance

Adequate Assurance

Limited Assurance

No Assurance

Good controls

Low risk of not meeting
objectives

Low risk of fraud,
negligence, loss,
damage to reputation

Level of Assurance:
High

Adequate controls

Medium/Low risk of not
meeting objectives

Medium/Low risk of
fraud, negligence, loss,
damage to reputation

Level of Assurance:
Medium

Limited controls

Medium risk of not
meeting objectives

Medium risk of fraud,
negligence, loss,
damage to reputation

Level of Assurance:
Medium/Low

Inadequate controls

High risk of not
meeting objectives

High risk of fraud,
negligence, loss,
damage to reputation

Level of Assurance:
Low




